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.�)% %��  /G9 H<=G 5DD@=5B79 7CFF97H@M� ,958 5@@ =BGHFI7H=CBG 69:CF9 IG=B; H<=G
5DD@=5B79� #: H<9 =B:CFA5H=CB =B H<=G A5BI5@ =G BCH :C@@CK98 9L57H@M	 5 :=F9 CF 9LD@CG=CB
A5M F9GI@H 75IG=B; DFCD9FHM 85A5;9	 D9FGCB5@ =B>IFM CF 895H<� .C F98I79 H<9 F=G? C:
:=F9	 9@97HF=7 G<C7? CF =B>IFM HC D9FGCBG	 H5?9 H<9G9 DF975IH=CBG�

�BGIF9 MCIF 5DD@=5B79 =G =BGH5@@98 5B8 ;FCIB898 6M 5 EI5@=:=98 G9FJ=79F�

%BCK K<9F9 5B8 <CK HC GK=H7< C:: DCK9F HC H<9 7CC?HCD� "5J9 H<9 G9FJ=79F G<CK
MCI H<9 @C75H=CB C: H<9 7=F7I=H 6F95?9F� '5F? =H :CF 95GM :IHIF9 F9:9F9B79� -99 89H5=@G
=B H<9 =BGH5@@5H=CB ;I=89�

.<=G 5DD@=5B79 =G =BH9B898 :CF :5A=@M <CIG9<C@8 IG9 CB@M� #G BCH 5DDFCJ98 :CF CIH8CCF
IG9� -99 H<9 15FF5BHM� #: MCI <5J9 5BM EI9GH=CBG	 7CBH57H H<9 A5BI:57HIF9F�

.�)% %��  /G9 H<9 7CC?HCD CB@M :CF =BH9B898 IG9	 5G 89G7F=698 =B H<=G A5BI5@�

.<=G 5DD@=5B79 =G =BH9B898 :CF :5A=@M <CIG9<C@8 CB@M� #H =G BCH 5DDFCJ98 :CF CIH8CCF
IG9� (�0�, IG9 H<9 7CC?HCD HC K5FA CF <95H 5 FCCA� .<9 5DD@=5B79 7CI@8
CJ9F<95H� (9J9F IG9 H<9 5DD@=5B79 HC GHCF9 =H9AG�

�C BCH 5@@CK 7<=@8F9B HC IG9 H<9 5DD@=5B79 K=H<CIH 7@CG9 GID9FJ=G=CB 6M 5B 58I@H�
�<=@8F9B 5B8 D9HG G<CI@8 BCH 69 @9:H 5@CB9 CF IB5HH9B898 =B H<9 5F95 K<9F9 H<9
5DD@=5B79 =G =B IG9� .<9M G<CI@8 B9J9F 69 5@@CK98 HC D@5M =B =HG J=7=B=HM	 K<9H<9F CF
BCH H<9 5DD@=5B79 =G =B IG9�

1<9B 7<=@8F9B 697CA9 C@8 9BCI;< HC IG9 H<9 5DD@=5B79	 =H =G H<9 @9;5@ F9GDCBG=6=@=HM
C: H<9 D5F9BHG CF @9;5@ ;I5F8=5BG HC 9BGIF9 H<5H H<9M 5F9 =BGHFI7H98 =B G5:9 DF57H=79G
6M EI5@=:=98 D9FGCBG�

�C BCH 5@@CK 5BMCB9 HC 7@=A6	 GH5B8	 @95B	 G=H CF <5B; CB 5BM D5FH C: 5B 5DD@=5B79	
9GD97=5@@M 5 8CCF� .<=G 75B 85A5;9 H<9 5DD@=5B79 5B8 H<9 IB=H A5M H=D CJ9F	
DCH9BH=5@@M 75IG=B; G9J9F9 =B>IFM�

��,+ &%� �C BCH GHCF9 C6>97HG C: =BH9F9GH HC 7<=@8F9B 56CJ9 CF 5H H<9 657? C: H<9
7CC?HCD� �<=@8F9B 7@=A6=B; CB H<9 7CC?HCD HC F957< =H9AG 7CI@8 69 G9F=CIG@M
=B>IF98�

�C BCH 5@@CK D@5GH=7	 D5D9F	 7@CH<	 7CJ9FG CF 5BM CH<9F @5F;9 A9H5@@=7 C6>97HG HC 7CA9
=B 7CBH57H K=H< 5 6IFB9F� �C BCH 5@@CK D5BG HC 6C=@ 8FM� 195F DFCD9F 5DD5F9@� &CCG9
:=HH=B; ;5FA9BHG	 <5B;=B; G@99J9G	 H=9G CF G75FJ9G G<CI@8 B9J9F 69 KCFB K<=@9
7CC?=B;� "5=F G<CI@8 69 DI@@98 657?�

�) (). .)/�" -/, ��� /(#.- ), �,��- (��, /(#.-� -IF:579 IB=HG A5M 69
<CH 9J9B H<CI;< H<9M 5F9 85F? =B 7C@CF� �F95G B95F GIF:579 IB=HG A5M 697CA9 <CH
9BCI;< HC 75IG9 6IFBG� �IF=B; 5B8 5:H9F IG9	 8C BCH HCI7< CF @9H 7@CH<=B; CF CH<9F
:@5AA56@9 A5H9F=5@G 7CA9 =BHC 7CBH57H K=H< GIF:579 IB=HG CF 5F95G B95F IB=HG IBH=@
H<9M <5J9 <58 GI::=7=9BH H=A9 HC 7CC@�

/G9 CB@M 8FM DCH<C@89FG� AC=GH CF 85AD DCH<C@89FG CB <CH GIF:579G A5M 75IG9
6IFBG :FCA GH95A� �C BCH @9H DCH<C@89F HCI7< <CH <95H=B; 9@9A9BHG� �C BCH IG9 5
HCK9@ CF 6I@?M 7@CH<�
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(9J9F ACJ9 5 D5B C: <CH C=@	 9GD97=5@@M 5 899D :5H :F=9F� 15=H IBH=@ =H =G 7CC@�

(9J9F @95J9 5 7CC?HCD IB5HH9B898 K<9B =B IG9� �C=@ CJ9FG 75IG9 GAC?=B; 5B8
;F95GM GD=@@CJ9FG A5M =;B=H9�

.�)% %�� -ID9FJ=G9 H<9 7CC?HCD 9J9B =: H<9 H=A9 DFC;F5A :IB7H=CB =G CB	 =B CF89F
HC 9BGIF9 H<5H :CC8 8C9G BCH 6C=@ CJ9F CF 6IFB�  CC8 GD=@@G A5M GAC?9 5B8 GCA9
A5M 75H7< :=F9	 GI7< 5G C=@ 5H <=;< H9AD9F5HIF9G�

�C BCH <95H CF K5FA IBCD9B98 :CC8 7CBH5=B9FG� �I=@8
ID C: DF9GGIF9 A5M 75IG9
H<9 7CBH5=B9F HC 6IFGH 5B8 75IG9 =B>IFM�

�@K5MG ?99D DCH 65G9G 8FM� .<9 577IAI@5H=CB C: DF9GGIF9 69HK99B H<9 65G9 5B8
H<9 7CC?HCD A5M 75IG9 H<9 D5B HC >IAD IB9LD97H98@M	 75IG=B; =B>IFM�

(9J9F IG9 H<9 5DD@=5B79 =: @=EI=8G CF :CC8G <5J9 GD=@@98 5FCIB8 H<9 7CBHFC@ D5B9@�
�@K5MG HIFB C:: H<9 7CC?HCD 5B8 8FM H<9 7CBHFC@ D5B9@�

)B@M IG9 <=;< <95H =: B979GG5FM� .C DF9J9BH 6C=@ CJ9FG 5B8 GD5HH9F=B;	 <95H C=@ G@CK@M
CB @CK CF A98=IA
@CK <95H� "CH C=@ A5M 75IG9 G9F=CIG 6IFBG 5B8 =B>IFM�

#B>IFM 5B8 85A5;9 HC H<9 5DD@=5B79 A5M C77IF =: 7CAA5B8G 5F9 BCH IG98 DFCD9F@M�

/G9 DFCDF9F D5B G=N9� .<=G 5DD@=5B79 =G 9EI=DD98 K=H< CB9 CF ACF9 GIF:579 IB=HG C:
8=::9F9BH G=N9� -9@97H IH9BG=@G K=H< :@5H 6CHHCAG @5F;9 9BCI;< HC 7CJ9F H<9 GIF:579 IB=H
<95H=B; 9@9A9BH� .<9 IG9 C: IB89FG=N98 IH9BG=@G K=@@ 9LDCG9 5 DCFH=CB C: H<9 <95H=B;
9@9A9BH HC 8=F97H 7CBH57H 5B8 A5M F9GI@H =B =;B=H=CB C: 7@CH<=B;� *FCD9F F9@5H=CBG<=D C:
IH9BG=@ HC 6IFB9F 5@GC =ADFCJ9G 9::=7=9B7M�

)B@M :9FFCA5;B9H=7 D5BG 5F9 GI=H56@9 :CF =B8I7H=CB 7CC?=B;� .<9G9 75B 69 C:
9B5A9@98 GH99@	 75GH =FCB CF GD97=5@ GH5=B@9GG GH99@ IH9BG=@G :CF =B8I7H=CB 7CC?=B;�
2CI AIGH B9J9F IG9 BCFA5@ GH5=B@9GG GH99@	 ;@5GG	 79F5A=7	 7CDD9F CF 5@IA=BIA
D5BG� �<97? H<5H H<9 65G9G C: MCIF D5BG 5F9 5HHF57H98 6M 5 A5;B9H HC :=B8 CIH =: H<9M
5F9 GI=H56@9�

"C@8 H<9 <5B8@9 C: H<9 D5B K<9B GH=FF=B; CF HIFB=B; :CC8� .<=G <9@DG DF9J9BH GD=@@G
5B8 ACJ9A9BH C: H<9 D5B�

.C F98I79 H<9 F=G? C: 6IFBG	 =;B=H=CB C: :@5AA56@9 A5H9F=5@G	 5B8 GD=@@5;9 8I9 HC
IB=BH9BH=CB5@ 7CBH57H K=H< 5 IH9BG=@	 H<9 <5B8@9 C: H<9 IH9BG=@ G<CI@8 69 HIFB98
=BK5F8 GC =H 8C9G BCH 9LH9B8 CJ9F 58>579BH GIF:579 IB=HG�

�C BCH 7@95B H<9 7CC?HCD K<=@9 =H =G GH=@@ <CH� -CA9 7@95B9FG DFC8I79 BCL=CIG :IA9G
K<9B 5DD@=98 HC 5 <CH GIF:579� #: 5 KH GDCB;9 CF 5 7@CH< =G IG98 HC 7@95B GD=@@G CB 5
<CH 7CC?=B; 5F95	 69 75F9:I@ HC 5JC=8 GH95A 6IFBG�

(9J9F IG9 GH95A 7@95B9FG HC 7@95B H<9 7CC?HCD�

.�)% %�� �C BCH 7CC? CB 5 6FC?9B 7CC?HCD� #: H<9 7CC?HCD G<CI@8 6F95?	
7@95B=B; GC@IH=CBG 5B8 GD=@@CJ9FG A5M D9B9HF5H9 H<9 6FC?9B 7CC?HCD 5B8 7F95H9 5
F=G? C: 9@97HF=7 G<C7?� �CBH57H 5 EI5@=:=98 G9FJ=79F =AA98=5H9@M�

#: H<9 8=GD@5M 8C9G BCH :IB7H=CB K<9B 5 7CC?=B; 5F95 =G <95H=B; ID	 8=G7CBB97H H<9
7=F7I=H 6F95?9F :FCA H<9 :IG9 6CL� �CBH57H 5B 5IH<CF=N98 G9FJ=79F�
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#: H<9 7CC?HCD GK=H7<9G =HG9@: C:: 5B8 75B BC @CB;9F 69 IG98	 =H A5M IB9LD97H98@M
GK=H7< =HG9@: CB @5H9F� #B CF89F HC DF9J9BH H<=G	 GK=H7< C:: H<9 7=F7I=H =B H<9 :IG9 6CL�
�5@@ 5B 5IH<CF=N98 G9FJ=79F�

�C BCH IG9 H<=G 5DD@=5B79 =: =H 8C9G BCH KCF? DFCD9F@M CF <5G 699B 85A5;98�
�5@@ 5B 5IH<CF=N98 G9FJ=79F�

�@K5MG <5J9 5 KCF?=B; GAC?9 89H97HCF B95F H<9 ?=H7<9B�

"5J9 5B 5DDFCDF=5H9 :=F9 9LH=B;I=G<9F 5J5=@56@9	 B95F6M	 <=;<@M J=G=6@9 5B8 95G=@M
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